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SUBJECT: ECG-COMPANY MEETING LONDON, OCTOBER 23-24 

1. ECG COUNTRY REPRESENTATIVES MET WITH OIL COMPANY 
REPS IN LONDON FOR INITIAL JOINT EXCHANGE OF VIEWS ON IEP 
AND ITS IMPLEMENTATION. COMPANIES EXPRESSED WILLINGNESS 
TO COOPERATE IN IMPLEMENTATION OF IEP BUT HAD RESERVA- 
TIONS CHIEFLY REGARDING THE GENERAL INFORMATION PRO- 
VISIONS OF THE AGREEMENT, POSSIBLE ANTI TRUST AND COM- 
PETITIVE IMPLICATIONS AND POTENTIAL DIFFICULTIES RELATING 
TO NON PARTICIPATING COUNTRIES. 

2. AT THE CONCLUSION OF THE MEETING THE FOLLOWING 
DECISIONS WERE REACHED: 

A. BP WILL ORGANIZE INDUSTRY GROUP TO PREPARE 
SUGGESTIONS AS TO MODALITIES FOR IMPLEMENTING ALLOCATION 
SYSTEM, INCLUDING SPECIAL INFORMATION SECTION. THIS 
GROUP WOULD PROVIDE INPUT TO STANDING GROUP ON EMERGENCY 
QUESTIONS, AND WOULD PROBABLY CONTINUE AS A STANDING 
INDUSTRY GROUP TO ASSIST IN CRISIS MANAGEMENT IF NEC- 
ESSARY. 

B. GOVERNMENTS WILL DEVELOP TERMS OF REFERENCE 
FOR ALLOCATION, TO BE COMBINED WITH INDUSTRY INPUT. 

C. EXXON WILL ORGANIZE SMALL INDUSTRY WORKING 

GROUP TO DEVELOP PRELIMINARY SUGGESTIONS FOR IMPLEMENTING 
GENERAL INFORMATION SECTION RECOGNIZING THAT GOVERNMENTS 
MUST ULTIMATELY DEFINE THEIR AREAS OF CONCERN. 

3. TO MEET SOME OF THE ANTI-TRUST CONCERNS OF THE COM- 
PANIES IT WAS AGREED THAT INVITATIONS TO COMPANIES TO 
ESTABLISH ABOVE INDUSTRY WORKING GROUPS SHOULD COME FROM 
DAVIGNON FOLLOWING SAME PROCEDURE USED IN ORGANIZING 
OCT. 23-24 LONDON MEETING. REQUEST L (LEGAL ADVISER) 

ARRANGE MEETING EARLY NEXT WEEK WITH CLEARWATER OF JUS- 
TICE DEPARTMENT TO DISCUSS ANTI-TRUST ASPECTS OF NEXT 
STAGES OF INDUSTRY PARTICIPATION IN IEP AS OUTLINED 

ABOVE, AND TO ASSURE APPROPRIATE CLEARANCE FOR 
US COMPANY PARTICIPATION. SEVERAL COMPANIES INDICATED 
THAT SUCH CLEARANCE A PRE-REQUISITE FOR THEIR PARTICIPA- 
TION. 
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4. CHAIRMAN ISSUED FOLLOWING STATEMENT TO PRESS AT END 
OF MEETING: QUOTE: REPRESENTATIVES OF ENERGY CO-ORDINA- 
TING GROUP GOVERNMENTS AND OF A NUMBER OF OIL COMPANIES 
MET IN LONDON ON 23 AND 24 OCTOBER TO DISCUSS METHODS OF 
IMPLEMENTING THE PROPOSED INTERNATIONAL ENERGY PROGRAMME. 
THESE DISCUSSIONS CONSIDERED THE FOUNDATIONS FOR THE 
CONSULTATION WHICH BOTH GOVERNMENTS AND COMPANIES WILL 
UNDERTAKE IN PURSUIT OF THE BROAD OBJECTIVES OF THIS 
PROGRAMME. THEY IDENTIFIED THE AREAS IN WHICH FURTHER 
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WORK WILL BE PURSUED WITHIN THE FRAMEWORK OF THE PROPOSED 
INTERNATIONAL ENERGY AGENCY. UNQUOTE. 

5. IN SEPARATE MEETING OF ECG COUNTRY DELEGATIONS ON 
OCT. 24 IT AGREED THAT COUNTRIES SHOULD BE PREPARED TO 
CONSIDER AT NOV. 7 ECG MEETING WHETHER TO ESTABLISH 
INTERIM GOVERNMENT WORKING GROUPS, TO BEGIN IMMEDIATE 
CONSIDERATION (I.E. PRIOR TO NOVEMBER 18) OF PROBLEMS TO 
BE TAKEN OVER BY STANDING GROUPS ON EMERGENCY QUESTIONS 
AND OIL MARKET ONCE IEA ESTABLISHED. 
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CONFIDENTIAL 



NNN 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: PETROLEUM, MEETINGS, INTERGOVERNMENTAL COOPERATION 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 24 OCT 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: golinofr 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974LONDON13934 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Film Number: D740304-0877 
From: LONDON 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1 9741 020/aaaaaqsl. tel 

Line Count: 127 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION L 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 3 

Previous Channel Indicators: 

Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: golinofr 
Review Comment: n/a 
Review Content Flags: 

Review Date: 27 MAR 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <27 MAR 2002 by elyme>; APPROVED <23 MAY 2002 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: ECG-COMPANY MEETING LONDON, OCTOBER 23-24 
TAGS: ENRG, ECG, IEP 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




